A RAGHAVENDRA RAO AND ASSOCIATES
CHARTERED ACCOUNTANTS, GADAG

TO THE MEMBERS OF SHREE ANNADANESHWARA ARTS, SCIENCE & COMMERCE

COLLEGE NAREGAL, TQ:GAJENDRAGAD DIST:GADAG

REPORT ON THE FINANCIAL STATEMENTS

SHREE ANNADANESHWARA
which comprises of the Balance
Expenditure & the statement of
of significant accounting policies

We have audited the accompanying financial statements of

ARTS, SCIENCE & COMMERCE COLLEGE NAREGAL,
Sheet as at 3157 March 2019, the Statement of Income and
receipts and payments for the year then ended, and a summary
and other explanatory information.

ASSOCIATION’'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS _

The association’s is responsible for the preparation of these financial statemen_ts that give a tr};e
and fair view of the financial position, financial performance of the Association in accordance wnth
the Accounting Standards generally accepted. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentabon
of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

AUDITORS’ RESPONSIBILITY : '
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Association’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements. -

OPINION ' »
In our opinion and to the best of our information and according to the explanations given to us
the aforesaid financial statements give the information required by the Act in the manner s<;
required and give a true and fair :view .in conformity with the accountin iNci
accepted in India: 4 principles:generally
(2%) In the case of the Balance Sheet, of the state of affairs of the association’s as on 31 March

19. !
(b) In the case of the Statement of Income and Expenditure, of

, f the ex

Expenditure for the year ending 31* March, 2019, sps eof Incorae over
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For M/s A RAGHVENDRA RAO AND ASSOCIATES
Chartered Accountants
FRN : 003324S

Ananhd L Potnis
Partner
Memb No : 21685

Date : 09-09-2019
Place: GADAG



A RAGHAVENDRA RAO AND ASSOCIATES*‘
CHARTERED ACCOUNTANTS, GADAG

SHREE ANNADANESHWARA ARTS, SCIENCE & COMMERCE CO

1.

{

LL'E'{'G‘E:‘ NAREGAL

ES
NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICI
for the year ending 31-3-2019 :

BASIS OF PREPERATION:

. rical cost
The Financial Statements have been prepared and presented under the ttusto it
convention on Cash basis in accordance with the generally accepted aceoun ing p

in India. The Accounting policies have been conSlstentIy applied.

2. FIXED ASSETS AND DEPRECIATION:

3.

4.

5.

Date : 09-09-2019
Place: GADAG

1

a. Fixed assets are stated at historical cost. i
b. Direct cost relating to assets such as freight mstallatton, duti
included in the cost of the asset.

c. Depreciation on Fixed assets has not been provnded m the ncome Tax Act
1961. _ ! {

and taxes are

INVESTMENTS: A
There are no Investment. ., TN T Y

There are no contingent liabilities. H R

REVENUE RECOGNITION el

accrued on FD account recognized on accrual basns

As College is Non-Profit Organization no income tax provisien |s YRR ik
. made’
collections/ income under mutuality concept. ‘ ! pE -‘_3.»02 the ,

PREVIOUS YEAR FIGURES

Previous year’s figures have bee’h regrouped or re cast wh | ‘ ‘
ene
to make them comparable with those of the current year, . Ver Consldered necessary

' ?, LGRS

The fixed assets of the College are not

hysicall il T e ‘
based on the book value ./ p y 'Y ,verlﬁ,gd'by the College,and are

For M/s A RAGHCEND A
Chartered Accountant[;A i
1 0033245

Anand | Potnig
Partner

Memb No : 21685




Liabilities
T Liabilities

~TEy |

as at 31-Mar-2019

Capital Account
Loans (Liability)

Current Liabilities
Duties & Taxes
3% TBFAC
CAUTION MONEY DEPOSIT AC
DEPOSIT
FBE
GSLI ( STAFF)
HDFC BANK LOAN A/C
KCC BANK LOAN A/C
K VG BANK PG COURSE
MILITARLY FLAG
NFCH ok
NSS
OTHER PAYABLES
PF CONTRIBUTION A/C
PLI
PU EXAM REMUNERATION
RD AC
RD COMMISION A/C
REVENUE STAMP
SAC STUDENT CCs LTD
SALARY PAYABLE TO STAFF
SCHOLORSHIP A/C
SUNDRY A/C
UGC CBF FUND
UGC GENERAL DEVE FUND
- UGCIQAC: =+ -,
UGC ROYALTY -, ¢,

UGC STATE GOVT GRANTS
Profits Loss Alc ..,

Opening Balance '+~
Current Period

‘
LA

T —— e

':)'-.‘ i W
- UGC SECURITY DEPOSIT -, ..

4,235.00
1,12,719.45
2,58,443.00

12,000.00
140.00
2,52,098.00
114.00
141.25
45,000.00

2,110.00

(-)480.00
(-)32,168.76
1,15,750.10

28,301.12
2,672.85
76.00
2,016.00
110.00
1,072.00
155.50
3,14,187.00
3,48,199.50
389.73
424.00
3,64,891.00
2,38,285.00
659.00
65,000.00

1,04,90,938.04

1,62,56,717.28

»
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ANNADANESHWAR DEGREE COLLEGE NAREGAL

Balance Sheet
1-Apr-2018 to 31-Mar-2019

7, -_é‘é's_idkfs‘ ———

Fixed Assots
AMARESHA LEKKANNAVAR (CONTRACTER)
ASSOCIATION FURNI TURES
CC CAMERA
COLLEGE BUILDING
COLLEGE CANTEEN ACCOUNT
COMPUTER LAB & EQUIPMENTS
DEAD STOCK
FURNITURE & FIXTURES A/IC
LAB EQUIPMENTS
LIABRARY BOOKS PURCHASES
LIBRARY BOOK
SPORT MATERIALS
UGC BOOKS AC
UGC BUILDING A/C
UGC LAB EQUIPMENTS
UGC SPORTS ARTICLE

1,26,27,478.78

Current Assets
Closing Stock
| Loans & Advances (Asset)
: Cash-in-hand
Bank Accounts
3% TBF at KCC BANK
DEPOSIT A/IC
GLIC DHARWAD
GROUP LIC
INCOME TAX
INESTMENT A/C
KUD PRACTICAL EXAM REMUNARATION
. 3 KUD THEORY EXAM REMUNARATION
RN KUD YUVAJANOSTAVA
e LABOU WELFARE FUND
OTHER RECEIVABLE
PF
PRINCIPAL'S COLLEGE AC
PUC 2nd PRACTICAL REMUNERATION
RTD/PLI FINE AC
|  SAHOUSING SOCIETY
| SAV NAREGAL
SVVP SAMITI AC
UGC GDA
UGC SALARY TAX

1,67,48,273.15

Total

M

~asat3i-Mar2019

2,41,128 00
4,860.00
1,10,225 00
11,36,457 96
1.71580
10,94,751.00
3.84370
872,251 24
52207973
14,993 00
19,08.220 91
2,85.091.30
13,07.661 28
1,19.26.195 66
13,69.326 44

_2333R7s5

6,06,016.00
269.00
51,36,876 62
$6.870 85
7.708.00
4.45.086.00
1.84.013.00
30.188 00
600.00
32,869 00
40,388 7S
2.500 00
5,688 00
1.29.758 78
4414317
3.98,181 00
1345400
6,764 70
47000
6.853 00
93252284
1.44.603 00
82751 00

2,10,47,124.07

83,28,627.86

2,93,75,751.93

Fot M/s. A RAGHAVENDRA RAQ & ASSO71e "o
CHARTERED ACCOUNTANTS

/. 7

R

AND L.POTNIS

PARTNER
emb No. 21685 FRN:0033243
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ANNADANESHWAR DEGREE COLLEGE NAREGAL

Profit & Loss Alc
1-Apr-2018 to 31-Mar-2019

1-Apr-201810 31-Mar-2019 | Particulars  1-Apr-2018 to 31-Mar-2019
particulars - 4 N i
‘ ses 2,46,22,277.13 Indirect Incomes 2,51,13,833.00
Indirect EXPEEP o 6,203.00 BANK INTREST 129:144.00
ADVERTICC UNIT GADAG 4,000.00 FEES REGISTER A/C 35,29,462.00
AIDES S 1,210.00 NEWSPAPER & PERIODICAL SALE 11,100.00
ARRMEDATTAIN FLAG FEE
=S 5,900.00 Salary Grant 2,14,02,127.00
Qﬂﬁ{{ggumss:om 4,373.50
IZE 1,029.00
mcémsgupvga PRINTER EXP. 4,770.00
ELECTRICITY BILL 81,078.00
GYMKHANN 1,01,929.00
HEALTH & HORTICALTURE 85,433.00
INCOME TAX MANAGEMENT 1,54,716.00
KODAGU RELIF FUND 42,605.00
peis 6540100
KSTBF ,840.
KUD APPLICATION FEES (DEGREE) 19,965.00
KUD APPLICATION FEES (PG) 1,81,683.00
KUD CORPUS FUND A/C 3,30,000.00
KUDENTRANCE & REGISTRATIONFEES . .~ 2,04,170.00
KUD EXAM FEES 9,95,915.00
KUD EXAM FEES (PG) 23,115.00
KUD OTHER FEES 1,68,139.00 /
KUD OTHER FEES(PG) 57,800.00 ;
KUD SC/ST STUDENT EXAM FEES 6,777.00
LAB CONTIGENCY EXP. 1,30,520.00
LAB & OTHERS EXP. 3,908.00
LIBRARY BOOK BINDING 4,809.00
LIBRARY JOURNAL PURCHASES 6,260.00
LIBRARY OTHER EXP. 45,232.00
OFFICE EXP. 2,92,302.00 “
POSTAGE 7.\ 6,000.00 :
PRINTING EXP, “1.132.554.00 3
' REPAIRS & MAINTANANCE "~ 157" ' 1,260.00 G
RV ABBIGERI 791.00
Salary to Staff 2,14,02,127.00 |
SCOUTS & GUIDES Yl 4 4,636.00 S
SECURUTY SALARY | " 68.847.00 T
SEMINOR A/C 2,000.00
TEACHERS DAY FLAG 11.975.00
TELEPHONE BILL 27,750.00
TOILATE EXPENSES 18,000.00 ‘
TRAVELLING Exp '
e |
Ne
" T 4,91,555.87‘
T tal u"“h_‘_-‘_&_’“‘_‘*’—— - - st i i il [ . e ——— e ——— DUt o e g
S 2,51,1 3,833.00‘ Total 2,51,13,833.00

For M/s.A.RAGHAVENDRA RAO & ASSOCIATH
CHARTERED ACCOUNTANITS

ANAND L. POTNIS
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