A RAGHAVENDRA RAO AND ASSOCIATES
CHARTERED ACCOUNTANTS,GADAG

INDEPENDENT AUDITORS® REPORT

TO THE MEMBERS OF SHREE ANNADANESHWARA ARTS, SCIENCE AND
COMMERNECE COLLEGE, NAREGAL, DIST;GADAG.

REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of SHREE ANNADANESIIWABA
ARTS,SCIENCE AND COMMERNECE COLLEGE,NAREGALDIST;GADA'G which
comprises of the Balance Sheet as at 3 15T March 2020,the Statement of Income and Expenditure& fhc
statement of receipts and payments for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner sO required and
give a true and fair view in conformity with the accounting principles generally accepted in India:
(2) In the case of the Balance Sheet, of the state of affairs of the Institute as at

March 31st, 2020 ’
(b) In the case of the Statement of Income and Expenditure, of the excess of Income over Expenditure
for the year ending March 31st, 2020 i

BASIS OF OPINION

We have conducted our audit in accordance with the Standards on auditing issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the University in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do n;)t
provide a separate opinion on these matters, '

Reporting of key audit matters as per SA 701, Key Audit Matters are not applics : :
L5 ; ! ab
as it is not a listed company. Phlicable to the University




A RAGHAVENDRA RAO AND ASSOCIATES
CHARTERED ACCOUNTANTS,GADAG o

DITORS REPORT
INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AU ‘ i
THERE ON . .

T i tothe University
Preparation of other information to be included in Board Report i$ not applicable
since the it is not a Company

SAMITI’S RESPONSIBILITY FOR THE FINANCIAL ST;:\TEMENTS fo e e andfair
The Samiti’s is responsible for the preparation of these financial state.mt.!nts that gi ance with the
view of the financial position, financial performance of the Association In af‘K:Ol'l ation and
Accounting Standards generally accepted. This responsibility includes t}.le design, imp emc:n o
maintenance of internal control relevant to the preparation and presentation of the financial statemen
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY ‘ ' ;

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. il
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Association’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.
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45
J., \ < ‘
\ 0(.( | For M/s A RAGHVENDRA RAO AND ASSOCIATES

I Chartered Accountants
; } | FRN : 003324S

Ll Anand L Potnis
b 20 Partner
| Membership No: 21685
UDlN:20021685AAAATB489
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SHREE ANNADANESHW

S AV VP SAMITI'S

ARA ARTS,SCIENCE AND COMMERNECE COLLEGE,NAREGAL

TQ:RON DIST:GADAG

PENDITURE A/C FOR THE YEAR ENDED 31-03-2020.

INCOME AND EX

EXPENDITURE AMOUNT __|INCOME AMOUNT
To Salary to Staff 1,89,01,818.00 | By Bank Interest 1,90,704.00
To Library Journal Account 12,287.00 | By Fees Collected 35,27,479.00
To Library Staff Salary 49,286.00 | By Salary Grant 1,92,76,854.00
To Bank Charges 7,098.00 | By UG Theory Exam Remuneration 90,723.00
To Office Expenses 2,87,616.00 [ By PG Exam Remunaration 74,050.00
To Gymukhan 72,700.00 | By Amount received for All India 27,748.00
To Travelling Expenses 39,801.00 | Survey on Higher Education (AISHE)

To Postage 6,000.00 |[By Amount received from National 70,070.00
To Printing 28,853.00 |Assessment and Accreditation

To Computer Expenses 6,680.00 |Council (NAAC)

To Advertisement 13,396.00

To Toilet Expenses 19,200.00

To Electricity 87,464.00

To Phone Bill 18,489.00

To KUD Application Fees(UG) 2,03,135.00

To KUD Other Fees 1,25,455.00

To Generator Maintainance * 850.00

To Lab Staff Salary 98,535.00

To Audit Fees 5,900.00

To Income Tax Return Filing Fees 400.00

To Security Agencies - 70,032.00

To Al S H E Expenses(MHRD) 3,500.00

To Garden Management * 87,300.00

To Scouts & Guides 6,924.00

To National Conference Expenses 1,000.00

To CM Relief Fund For Salary 32,621.00

To CM Relief Fund For NSS 3,022.50

To KUD Affilication Fees (UG) 67,216.00

To KUD Exam Fees A/c 13,09,770.00

To UG Theory Exam Expenses 10,000.00 |

To KUD Conference Fund 54,600.00

To Excess of Income Over Expenditure 16,26,679.50

TOTAL
2,32,57,628.00 TOTAL 2,32,57,628.00

A PARTNER

For W/s.A.RAGHAVENDRA RAO & ASSOCIATES
~~ CHARTERED ACCOUNTAN
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