A RAGHAVENDRA RAO AND ASSOCIATES
CHARTERED ACCOUNTANTS,GADAG

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OFSHREE ANNADANESHWARA ARTS, SCIENCE AND
COMMERNECE COLLEGE,NAREGAL, DIST;GADAG.

REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of SHREE ANNADANESHWARA

ARTS,SCIENCE AND COMMERNECE COLLEGE, NAREGAL DIST;GADAGwhich
comprises of the Balance Sheet as at 3 15T March 2021,the Statement of Income and Expenditure& .the
statement of receipts and payments for the year then ended, and a summary of significant accounting
policies and other explanatory information. ’

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:
(2) In the case of the Balance Sheet, of the state of affairs of the Institute as at

March 31st,2021
(b) In the case of the Statement of Income and Expenditure, of the excess of Expenditure over Income
for the year ending March 31 st1,2021

BASIS OF OPINION

We have conducted our audit in accordance with the Standards on auditing issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the University in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rplés?ihé‘iﬁx-uﬁa‘ér. and we have
fulfilled our other ethical responsibilities in accordance with thes{é’:f‘édhimmen{s' “and the code of
ethics. Has! T 4 Y
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KEY AUDIT MATTERS {

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were ﬂd(h‘t‘ﬂ';t:(i i§|7l the ;w\:.“
of our audit of the financial statements as a whole, and in forming our apinion !hcrc;(;n nd we d 3

provide a separate opinion on these matters. » BREPAS 0 wat

Reporting of key audit matters as per SA 701, Key Audit Matters are not appli .
i ® X r ‘ 2 a ]ll o 2] NIv
as it is not a listed company. pplicable to the University




A RAGHAVENDRA RAO AND Assocr(';rss
CHARTERED ACCOUNTANTS,GAD

- AUDITORS REPORT
INFORMATION OTHER THAN FINANCIAL STATEMENTS AND
THERE ON
. ‘ to the University
Preparation of other information to be included in Board Report 1S not applicable
since the it is not a Company

SAMITI’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS . d fair
The Samiti’s is responsible for the preparation of these financial statements 'that give a true a,"h h
view of the financial position, financial performance of the Association in af:cordance V\flt t g
Accounting Standards generally accepted. This responsibility includes the design, implementation an
maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY .
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Association’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Samiti’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

For M/s A RAGHVENDRA RAO AND ASSOCIATES
Chartered Accountants
FRN : 0033248

Date :28/03/2022
Anand L. Potnis

UDIN: 22021685AFUHHJ4944 Partner /

Place: GADAG
MembershipNo : 21685
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